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DESCRIPTION

— —

TC.Probabilistic.Stops is an easy to install, multilingual customizable Indicator
designed to help traders make profitable decisions 24/5!

An obvious reason for wanting probabilistic stops is to bring greater consistency to
the chances of being stopped out; by finding a best-compromise price to allow for
normal fluctuations but trigger the stop if the underlying price moves against the
trade. Statistical pedigree of probabilistic stops allows their usage to be extended to
at least two applications: (i) assessing trading risk before entering a trade and (ii) in
combination with support and resistance data to generate probability-related entry
signals.

Unlike standard time series with a single data point at each time step, market time
series usually arrive in the form of bars of open, high, low and close prices. For the
purpose of calculating price movements likely to trigger stops, high and low price
extremities from a signal line need to be taken into account. You must be familiar
with the average (mean, p) of a series of data points and their dispersion around that
mean (standard deviation, s). A Gaussian distribution describes random noise and is
based solely on a mean and standard deviation. For the present purposes the salient
property is that the probability of noise deviating from the mean can be related to
the number of standard deviations.

The rationale for stop orders is to protect a trade from excessive losses. The fact that
there is a trade means that there are external reasons for believing prices will move
in a certain direction. Stops need to be wide enough not to be triggered by routine
price fluctuations but close enough to be triggered if the underlying price signal (i.e.
local mean) behaves contrary to expectations. Given this requirement, a stop should
reflect the reasonable limit of price fluctuations from wherever the local mean (p) is
currently.

This means that if a suitable local mean and standard deviation can be found, the
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probability of the stop being triggered by noise fluctuations alone can be related to
the product of a "width" parameter (w) and a local standard deviation, built or hung
from a local mean; i.e. p £ w s with the sign depending on whether it is a buy (+) or
sell (-) stop.

The width parameter (w) may vary depending on the instrument and strictly should
be found by trial and error for each instrument. In practice, a value of 2 seems to
work quite well for most, which is consistent with a value often used for Gaussian-
based confidence limits.

In the input parameter box you can chose the length and width of the probabilistic
stops you want to set-up.

SUBSCRIBING TO THE TRADING CENTRAL LIVE FEED

The TRADING CENTRAL Indicator automatically delivers live data to licensed broker.
If the Indicator does not work on your MT4, your broker is probably not licensed by
TRADING CENTRAL. In this case please contact your broker and request a license.

INSTALLATION PROCESS

The latest version of our Indicator can be downloaded from: https://feed.tradin-
gcentral.com/ws_indicators.asmx/DownloadInstaller?application=8&platform=1
You need just to follow some simple steps proposed by the installer:

.
aTC.Pm babilisticStops - InstallShield Wizard [

Welcome to the InstallShield Wizard for
TC.ProbabilisticStops

.
Q.ProbabilisticStops - InstallShield Wizard ﬁ

Select the language for the installation from the choices below.

The InstallShield(R) Wizard wil install TC.ProbabilisticStops on
your computer. Make sure the MetaTrader 4 is installed on

Ew (u'lt&d Statesj L your computer, To continue, dick Next.
Arabic
Chinese is\mH ﬁedi
Englis! ited States
- French (Standard) —
German WARNING: This program is protected by copyright law and
Itakian international treaties,
Japanese
Polish
Russian

< Back [ Next > ] [ Cancel

TC ProbabilisticStops - InstallShield Wizard

License Agreement

Flease read the following license agreement carefully.

Disclaimer TRADING Central -

Whilst reasonable efforts have been taken to ensure that
information provided through the Application including
related products are accurate, all users of the
Application are advised that:

1. No express warranty is given and none can be implied
as to the accuracy, completeness or timeliness of any
such information and related products. A1l information 2

(@) I accept the terms in the license agreement

(711 do not accept the terms in the license agreement

Installshield

< Back ][ Next > ] [ Cancel
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INSTALLATION PROCESS

Caution

If you have several MetaTrader platforms installed, you need to choose the platform
corresponding to the broker, who provided you with this Indicator.

If you can't find you platform (@), please indicate the proper path to the MetaTrader
folder you use (@)

/]
M M
robabilisticStops - InstallShield Wizard =5 'TC ProbabilisticStops - InstallShield Wizard [
Pleaze. specify a broker o e

who provided you with this Indicator ination Folder

MetaTrader 4 platfarms installed on your PC. (if your target platform Install TC.ProbabiisticStops to:

iz not in the list, please click Mext and indicate the path to this temminal manually]

C:\Program Files (x36)\MetaTrader 4\
etaTrader 4
InstallShisld
Instalshield
= = e
\ \
N

TC.ProbabilisticStops - InstallShield Wizard [ ° TC.ProbabilisticStops - InstallShield Wizard [
Ready to Install the Program InstallShield Wizard Completed

The wizard is ready to begin instaliation.

The Installshield Wizard has successfully installed

If you want to review or change any of your installation settings, dick Badk. Click Cancel to 19-:';“;—'ggﬂg?ﬁ?gégﬁ?ﬁ;ﬁ%ﬁ;&ﬁ?ﬁ %"01}‘1:;'1

exit the wizard. DLL imports™. Click Finish to exit the wizard.

Install this application for:

[ @Aﬂyoﬂe who uses this computer (all users) ]
[ Only for me (tcentral) ]
Installshield
< Back 3 Install Cancel < Back Cancel
\ \
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INSTALLATION PROCESS

Now restart your MetaTrader.

Enable DLL

Once the installation is completed, there is an automatic page opened in the browser (),
showing how to activate DLL imports options once for all indicators. If you accidentely

closed this window, please follow the link :
https://private.tradingcentral.com/newsletter/tc_mt4_indicator/how_to_allow_dll.html

* & hpsy/private.tradingcentral.com) newsletter/tc_mt4 indicator/how_o_allow dlLhim! B Qe @ =

) TRADING CENTRAL MT4 Indicators

QUICK GUIDE
Before you start using Trading Central MT4 Indicators, please allow the DLL imports as per a screenshot below

You should go to TOOLS - OPTIONS - EXPERT ADVISORS - check the option "Allow DLL imports':

SNEIEYEY S Pavormading |11, 18 K~ | @ @ FB||p k|G- O

%
C # E A T %-|im w5 wis w0 ML W4 DL w1 own |

? X

ed trading when the bol or been changed

| 2 Atlow DLL impotts @otentialy dangerous, enable orly for trusted appications) |
\naysis | [ Allow WebRequest for listed URL:

v
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INDICATOR'S USE AND SET UP

Go to Navigator > Custom Indicators and look for TC.Probabilistic.Stops
Drag and drop the Indicator to a chart (€)).

In the window that appeared when your drag and drop the Indicator to a chart select the Inputs tab
(Q). Here, you can set any parameters you wish to personalize the TC.Probabilistic.Stops.

e;qatnr x @tom Indicator - TC.Probabilistic.Stops (B

..... 7l ATR -
=0
_____ TO Awesome | About I Common | Inputs ‘ Dependencies I Calars I Visualization
""" 'i)\ Bands Variable Value
----- :i)\ Bears [i3] Length 8
""" 4 Bulls 123 Width 2
..... g CC

..... | #s Customn Moving Averages
..... ¥ Heiken Ashi

----- F Ichimoku g

----- 'ia iExposure Load

----- £ MACD

----- % Momentum
..... [% 0sma

..... [%) Parabolic [ ok ][ Amnuer |[ Reset |
----- [# Rsl 3 ==

..... f5 Stochastic

..... g TC.Probabilistic.5tops
..... fg TC.TechnicalAnalysis
----- f2 ZigZag

(-8 Expert Advisors

[l Scripts -

Common | Favorites

FEATURES AND PARAMETERS

Features Default settings Customizable (parameter name)

Length Length: 8 v/ (Length)
Integer data, different lengths imply different levels of smoothing and
delay.

Finding reasonable stop levels can be problematic in cases where a
suitable support and resistance line is not available. Our approach to stops
leverages:
- A fast filtered line (not a moving average) to provide a price datum
upon which to build a stop
-A means of measuring the price fluctuations around the filtered line
-A "width" to let traders input a multiple of price fluctuations to hang a
stop from

This approach provides a better result than traditional volatility adjusted
stops because it uses a filtered line as a basis for the stop level rather than
the last price which may be anomalous. It also requires a shorter run-in
and so requires less history to provide a stop level.

Width Wwidth:2 v/ (width)

The width parameter (w) may vary depending on the instrument and
strictly should be found by trial and error for each instrument. In practice,
a value of 2 seems to work quite well for most, which is consistent with a
value often used for Gaussian-based confidence limits.
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UPGRADE PROCESS

When a new version of the Indicator is available, a user gets a notification inside their MetaTrader
and the loading starts automatically after clicking the OK button.

The previous version is no longer valid.

I.-”"_"\-.I You have to download and install the newest version of the
W' TC.TechnicalAnalysis indicator. Please click OK to open download page
now. The old version is no longer valid,

QK | ’ Annuler
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